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STATUTORY AUDITOR 
 
STATUTORY AUDITOR 
 
M/s Sankpal Kulkarni & Associates 
Add: Flat No. 101, 1st Floor, SAI-GURU Apartment, 1592, E Ward, 5th Lane, 
Rajarampuri, Kolhapur 416008, Maharashtra 
Ph: 0231-3590226  
Mob: 9422581552 
Email -ID : ans.skaca@gmail.com 
 
 
COST AUDITOR 
 
M/s. Mani & Co., Cost Accountants 
Ashoka Building, 111, Southern Avenue, Kolkata – 700029,  
West Bengal. 
Ph. : 033-24648719 
Mob: +91 9831025610  
Email -ID : dinesh.s@manico.in 
 
SECRETARIAL AUDITOR 
 
Agarwal S. & Associates, Company Secretaries 
D-427, 2nd Floor, Ramphal Chowk,  
Palam Extn, Sector 7, Dwarka, New Delhi-110075 
Landline: 011-45052182 
Website: www.sachinagarwal.in 
Email -ID : sachin@companylawworld.com 
 
INTERNAL AUDITOR 
 
M/s. Bandyopadhyaya Bhaunik & Co, Cost Accountants 
B-125, Chitta Ranjan Park, New Delhi-1100019 
Ph: 011-40587177 , 9810538585 / 8287827749 
Email -ID : bbhco.1994@gmail.com 
 
 
REGISTRAR & SHARE TRANSFER AGENT (RTA) 
 
MCS SHARE TRANSFER AGENT LIMITED 
F-65, Okhla Industrial Area 
Phase – I, New Delhi – 110 020 
Ph: 011-41406149/50/51/52 
Fax: 011-41709881 
Website: www.mcsregistrars.com 
Email-id: admin@mcsregistrars.com





 
KONKAN LNG LIMITED 

(Subsidiary of GAIL (India) Limited) 

Registered Office: 16, Bhikaiji Cama Place, R.K. Puram, New Delhi – 110066 

CIN: U11100DL2015PLC288147, Website:   www.konkanlng.in, E-mail: nidhigola@gail.co.in  

 

NOTICE  
 

Notice is hereby given that 9th Annual General Meeting of the members of Konkan LNG 

Limited will be held on Monday, 9th September, 2024 at 11:00 a.m. at the Registered Office, 

GAIL Bhawan, 16, Bhikaiji Cama Place, R.K. Puram, New Delhi-110066, to transact the 

following business: 

 

ORDINARY BUSINESS 
 

1. To receive, consider and adopt the audited Financial Statements for the Financial Year 

ended 31st March, 2024, Board’s Report, Independent Auditor’s Report and the comments 

thereupon of Comptroller & Auditor General of India (C&AG) and to pass the following 

resolution as an Ordinary Resolution:  

 

"RESOLVED THAT audited Financial Statements for the financial year ended                          

31st March, 2024; Board’s Report; Independent Auditors’ Report and the comments 

thereon of the Comptroller & Auditor General of India be and are hereby received, 

considered and adopted.” 

 

2. To appoint a Director in place of Shri Sashi Menon, who retires by rotation, and being 

eligible, offers himself for re-appointment and to pass the following resolution as an 

Ordinary Resolution: 

 

“RESOLVED THAT Shri Sashi Menon (DIN- 09160448) be and is hereby re-appointed 

as a Director of the Company liable to retire by rotation.” 

 

SPECIAL BUSINESS  
 

To consider, and if thought fit, to pass the following resolutions as an Ordinary Resolution(s): 

 

3. To appoint Shri Sanjay Kumar (DIN- 08346704) as a Director of the Company: 

 

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable 

provisions, if any, of the Companies Act, 2013 read with rules made thereunder,                   

Shri Sanjay Kumar (DIN- 08346704)who was nominated as a Director by GAIL (India) 

Limited and appointed as an Additional Director by the Board of Directors of the Company 

w.e.f. 02.11.2023, be and is hereby appointed as a Director of the Company not liable to 

retire by rotation  

 

4. RATIFICATION OF REMUNERATION OF COST AUDITORS OF THE 

COMPANY:  

 

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable 

provisions of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014, (including any statutory modification(s) or re-enactment thereof, for the time 
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being in force), the remuneration payable to the Cost Auditor(s)  appointed by the Board 

of Directors of the Company to conduct the audit of cost records of the units of the 

Company for the Financial Year 2023-24, amounting to Rs.1,45,200/-  plus applicable taxes 

and out of pocket expenses etc. be and is hereby ratified and confirmed.” 

 

5. AMENDMENT IN ARTICLES OF ASSOCIATION OF THE COMPANY  

 

“RESOLVED THAT pursuant to the provisions of sections 14 and other applicable 

provisions of the Companies Act, 2013, the rules made thereunder (including any statutory 

modifications or re-enactment thereof for the time being in force) and provisions of the 

Articles of Association, the approval of members be and is hereby accorded for amending 

the existing Articles of Association of the Company by way of deletion of following 

definitions in Article 2: 

 

• Institutional Shareholders, Institutional Shareholders Directors, Lead Institutional 

Shareholder, NTPC, NTPC Director(s) 

 

FURTHER RESOLVED THAT pursuant to the provisions of sections 14 and other 

applicable provisions of the Companies Act, 2013, the rules made thereunder (including 

any statutory modifications or re-enactment thereof for the time being in force) and 

provisions of the Articles of Association, the approval of members be and is hereby 

accorded for amending the existing Articles of Association of the Company by way of 
substitution of definition of Promoter in Article 2 and Article 100 as under: 

 

Article 2 – Definition  

Promoter shall mean GAIL (India) Limited. 

 

Article 100  

Subject to the provisions of the Act and the Articles, GAIL and MSEB shall have the right 

to appoint Director(s) by way of a nomination in writing addressed to the Company as per 

following: 

 

i. GAIL shall have the right to appoint 6 (Six) Directors on the Board of the 

Company The Directors nominated by GAIL shall be its employees in 

regular service and shall cease to be the Director of the Company on their 

ceasing to be in the employment of GAIL.   

 

ii. MSEB shall have the right to nominate 1 (One) Director on the Board of 

the Company so long as they hold any Shares of the Company 

 

 

FURTHER RESOLVED THAT pursuant to the provisions of sections 14 and other 

applicable provisions of the Companies Act, 2013, the rules made thereunder (including 

any statutory modifications or re-enactment thereof for the time being in force) and 

provisions of the Articles of Association, the approval of members be and is hereby 

accorded for amending the existing Articles of Association of the Company by way of 
insertion of Article 6A as under: 

 



 
Reduction of Capital Subject to the provisions of Section 66 and any other applicable 

provisions of the Act or any other applicable laws, the Company may from time to time, 

by special resolution: 

 

a) reduce its capital by paying off capital or cancelling capital which has been lost or 

is unrepresented by available assets or is superfluous or by reducing the liability on 

the shares or otherwise as may seem expedient and capital may be paid off upon the 

footing that it may be called upon, again or otherwise and the Board may, subject 

to the provisions of the Act, accept surrender of shares; or 

 

b) reduce any capital redemption reserve account or any share premium account; or 

 

c) reduce its capital in any manner permissible under the applicable laws. 

 

FURTHER RESOLVED THAT for the purpose of giving effect to aforesaid resolutions, 

the Chief Executive Officer or Company Secretary or such other authority as approved by 

the Board be and is hereby authorized to do all such acts, deeds, things etc. and decide all 

such related matters as may be required including execution of necessary documents, deeds 

etc.”    

By order of the Board of Directors 

      

SD/- 

(Nidhi Gola) 

             Company Secretary  

Date:  05.08.2024                                                      M.no – ACS28525 

Place: New Delhi  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

NOTES: 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT ANNUAL GENERAL 

MEETING (THE MEETING) IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF AND THE PROXY 

NEED NOT BE A MEMBER OF THE COMPANY. PROXY FORM DULY 

COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF 

THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED 

TIME OF THE MEETING (PROXY FORM IS ANNEXED HEREWITH).  

 

Pursuant to the provisions of section 105 of the Companies Act, 2013, a person can act 

as proxy on behalf of members not exceeding fifty and holding in the aggregate not 

more than 10% of the total share capital of the Company carrying voting rights. A 

member holding more than 10% of the total share capital of the Company carrying 

voting rights may appoint a single person as proxy and such person shall not act as a 

proxy for any other person or member. During the period beginning 24 hours before 

the time fixed for the commencement of the meeting and ending with the conclusion of 

the meeting, a member would be entitled to inspect the proxy(ies) lodged at any time 

during the business hours of the Company, provided that not less than three days of 

notice in writing of the intention to inspect is given to the Company. 

 

2. The following is annexed with the Notice: 

 

i) Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (the 

Act) read with Secretarial Standards on General Meetings issued by the Institute 

of Company Secretaries of India (ICSI) and approved as such by Government of 

India in respect of the Special Business is annexed with the notice. 

 

ii) Information pertaining to the Director(s) proposed for appointment as per 

Secretarial Standards on General Meetings issued by the ICSI is also forming 

part of Explanatory Statement. For the purpose of determination of the 

Committee positions, Membership/Chairmanship is reckoned considering Audit 

Committee and Stakeholders Relationship Committee only pertaining to 

Companies incorporated under the Companies Act, 2013. 

 

3. As per the provisions of the Companies Act, 2013 Additional Director(s) of the 

Company are not liable to retire by rotation. Further as per the Article of Association 

(AOA) of the Company, Chairman of the Company is not liable to retire by rotation. 

 

4. Documents referred in the accompanying Notice and Explanatory Statement thereto, 

are open for inspection by Members, at Registered Office of the Company during office 

hours i.e. between 11:00 a.m. and 1:00 p.m., on all working days, except 

Saturday(s)/Sunday(s)/Holiday(s) and other Holidays declared in the Company, till the 

date of AGM. 

 

5. Corporate members intending to send their authorized representative(s) to attend the 

meeting are required to send a duly certified copy of the Board Resolution/Power of 

Attorney authorizing their representative to attend and vote on their behalf at the 

meeting as stipulated in Section 113 of the Act. 

 



 
6. Based on disclosures received from concerned Director(s), they are inter-se not related 

to each other.  

 

7. As per the provisions of the Companies Act, 2013 read with the Companies 

(Management and Administration) Rules, 2014, Company may give notice etc. through 

electronic mode i.e. by e-mail as a text or as an attachment to e-mail or as a notification 

providing electronic link. The Notice of the General Meeting etc. is being sent by 

electronic mode to all the Members, whose email addresses are available with the 

Company, unless any Member has requested for a physical copy of the same. 

 

Members who have not yet registered their e-mail id or who want to change their e-

mail id are requested to approach their respective DP (for electronic holding) or 

Company (for physical holding), so as to receive all communications electronically 

including annual report, notices, circulars, etc. sent by the Company from time to time. 

 

8. Pursuant to Section 139(5) of the Companies Act, 2013, the Auditors of a Government 

Company or any other company owned or controlled, directly or indirectly, by the 

Central Government is appointed or re-appointed by the Comptroller and Auditor 

General of India (C&AG) and in pursuant to the provisions of Section 142 of the 

Companies Act, 2013, their remuneration has to be fixed by the Company in the Annual 

General Meeting or in such manner as the Company in General Meeting may determine.  

 

The Members of the Company, in their 4th Annual General Meeting held on 03.09.2019, 

authorised the Board of Directors to fix the remuneration of Statutory Auditors for the 

Financial Year 2019-20 and onwards from time to time. Accordingly, the Board of 

Directors in its 54th Board Meeting held on 12th September, 2022 fixed audit fee of Rs. 

7,00,000/- (GST, TA/DA and out of pocket expenses extra as per actuals) for the 

Financial Year 2022-23.  

 

9. Route Map to the venue of the Annual General Meeting is enclosed.  

 

 

  



 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 

COMPANIES ACT, 2013 READ WITH SECRETARIAL STANDARD ON GENERAL 

MEETINGS ISSUED BY THE INSTITUTE OF COMPANY SECRETARIES OF 

INDIA (ICSI) 
 

ITEM NO. 2 

 

Shri Sashi Menon (59 Years) is a commerce graduate and an MBA with a specialisation in 

Finance. He joined as the Director of the company on 28th April , 2021. 

 

He brings with him the rich experience spanning over three decades in the Oil & Gas Sector 

ranging from heading the key portfolios including pricing department, Marketing-Finance, 

Business Development - Finance, Corporate Treasury, Investor Relations, Management 

Accounting Cell, and Digital Initiatives in the Finance function. He joined GAIL (India) 

Limited in the year 1992 as a Management Trainee and ever since he has closely witnessed the 

evolution of India’s gas sector.  

 

He was also a Director in GAIL Global Singapore Pte. Ltd (GGSPL), which is an international 

LNG Trading Arm and a 100% subsidiary of GAIL based in Singapore with an international 

focus. 

 

He is designated as the Executive Director of GAIL (India) Limited since 2021. As a head of 

the Finance & Accounts department of GAIL, his overall responsibility spans managing the 

affairs of corporate as well as of all the sites to ensure smooth functioning of the Department 

to the satisfaction of internal and external stakeholders in general & with a special focus on 

various key functions of F&A Department such as Corporate Treasury, Corporate Taxation, 

Central Accounts, Digital Initiation Cell, embedded functions of Finance related to Business 

Development, Marketing etc.  

 

He is a member of many high/senior-level committees including Natural Gas Risk Price 

Management. He has been involved with almost all finance initiatives of the group through its 

growth journey in recent years. He led a company-wide digital transformation initiative in the 

Finance & Accounts Department which resulted in many path-breaking digital initiatives in 

GAIL, including the introduction of Robotic Process Automation in the Finance Function of 

GAIL. He played an instrumental role in bringing many treasury initiatives which resulted in 

huge savings in finance costs. 

 

Shri Menon holds Nil equity shares of the Company. 
 

Shri Menon holds the Directorship and Chairmanship/Membership of Committee(s) of the 

following other Companies: 
 

S. 

No. 
Name of the Company Name of the Committee Position held 

1 Nil 

 

Details of Board meeting(s) attended during the year form part of the Board’s Report. 

 

Shri Menon is interested in this resolution to the extent of his appointment as a director. No 

other Directors, Key Managerial Personnel and/or their relatives, is/are interested or concerned, 

financially or otherwise in the resolution except may be deemed to be concerned or interested 

in the proposed resolution to the extent of their shareholding in the Company, if any. 



 
 

The Board of Directors of the Company recommends the Resolution(s) as set out in the 

accompanied Notice for approval of the shareholders.  

 

ITEM NO. 3 

 

Shri Sanjay Kumar (57 Years) is a graduate in Mechanical Engineering from IIT Kharagpur 

and also holds a Master of Business Administration (MBA) Degree. He joined GAIL in the 

year 1988 and over the next three and a half decades has worked in various roles across domains 

including Gas Marketing, CGD Business, LNG Sourcing/Trading/Shipping, Business 

Development, Gas Transmission, Projects Management & Gas Pipeline Operation & 

Maintenance. This cross functional and multifarious experience has enabled him to gain deep 

insight on all aspects of the gas and LNG value chain. 

 

Shri Sanjay Kumar played an important role in developing GAIL’s overseas LNG trading 

subsidiary GAIL Global (Singapore) Pte. Ltd. into a standalone entity that is now well 

established in the global LNG business. 

 

Shri Sanjay Kumar was GAIL’s nominee Director on the Boards of GAIL Global (Singapore) 

Pte. Ltd., GAIL Global (USA) LNG LLC, GAIL Global (USA) INC and Chairman of 

Maharashtra Natural Gas Ltd (MNGL). He was Managing Director of Indraprastha Gas 

Limited (IGL), the largest CNG distribution Company of India before assuming the Charge of 

Director (Marketing), GAIL. 

 

Shri Sanjay Kumar holds Nil equity shares of the Company. 

 

Shri Sanjay Kumar holds the Directorship and Chairmanship/Membership of Committee(s) of 

the following other Companies: 

 

S. 

No. 
Name of the Company Name of the Committee Position held 

-- -- -- -- 

 

Details of Board meeting(s) attended during the year form part of the Board’s Report. 

 

Shri Sanjay Kumar is interested in this resolution to the extent of his appointment as a Director. 

No other Directors, Key Managerial Personnel and/or their relatives, is/are interested or 

concerned, financially or otherwise in the resolution except may be deemed to be concerned or 

interested in the proposed resolution to the extent of their shareholding in the Company, if any. 

 

The Company has received a notice under Section 160 of the Companies Act, 2013 proposing 

his candidature as Director of the Company. 

 

 

 

 



 
ITEM NO. 4 
 

The Board of Directors of your Company approved the appointment and remuneration of                     

M/s Mani & Co., Cost Accountants, New Delhi as Cost Auditors to conduct the audit of the 

cost records of the Company for the Financial Year 2023-24 
 

As per the provisions of section 148 of the Companies Act, 2013 read with the Companies 

(Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors is required to 

be ratified by the members of the Company. Accordingly, the Members are requested to ratify 

the remuneration as approved by the Board, to the Cost Auditors during the financial year 2023-

24 for the services rendered by them. 
 

No Directors, Key Managerial Personnel and/or their relatives, is/are interested or concerned, 

financially or otherwise in the resolution except may be deemed to be concerned or interested 

in the proposed resolution to the extent of their shareholding in the Company, if any. 

 

The Board of Directors of the Company recommends the Resolution(s) as set out in the 

accompanied Notice for approval of the shareholders.  

 

ITEM NO. 5 
 

As per the provisions of the Section 14 of the Companies Act, 2013, any amendment in Articles 

of Association requires approval of the Shareholders by Special Resolution in the General 

Meeting.  

 

The Board in its meeting held on 24.07.2024 approved the proposal for amendment in Articles 

of Association and recommended the same for approval of the members. 

 

Shareholders of Konkan LNG Limited (“Company” or “KLL”) in their 3rd Extra-ordinary 

General Meeting of the Company held on 30.01.2020 approved the present Articles of 

Association (AOA) of the Company in substitution of then Articles of Association of the 

Company. 

 

During that time, NTPC and Lenders were holding equity in the Company, therefore, they were 

being given the right to appoint Directors on the Board of the Company. 

 

Pursuant to the implementation of One Time Settlement with Lenders and transfer of equity in 

KLL by NTPC to GAIL, the Articles of Association of the Company needs to be amended. 

Certain other amendments are also required to be made. 

 

None of the Directors, Key Managerial Personnel and/or their relatives, is/are interested or 

concerned, financially or otherwise in the resolution except may be deemed to be concerned or 

interested in the proposed resolution to the extent of their shareholding, if any, in the Company. 

 

The Board of Directors of the Company recommends the Resolution(s) as set out in the 

accompanied Notice for approval of the shareholders.  

 

 

 

 

 

 

 



 
KONKAN LNG LIMITED 

Registered Office: 16, Bhikaiji Cama Place, R.K. Puram, New Delhi – 110066 

CIN: U11100DL2015PLC288147, Website:   www.konkanlng.in, E-mail: nidhigola@gail.co.in  

Tel.: 0120-2424375 
 

Proxy Form 

 
Name of the shareholder(s):    Folio No./DP ID & Client ID: 

Registered address:     E-mail ID: 

          

I/We, being the member(s) of …………………………………. shares of the Konkan LNG Limited, 

hereby appoint: 

 

1) ……………………of ……………………having e-mail id ……………………or failing him 

2) ……………………of ……………………having e-mail id ……………………or failing him 

 

and whose signature(s) are appended below, as my/our proxy to attend and vote (on a poll) for me/us 

and on my/our behalf at 9th Annual General Meeting of the Company to be held Monday, 9th 

September, 2024 at 11:00 a.m at the registered office of the Company at GAIL Corporate Office, 

16, Bhikaiji Cama Place, R.K. Puram, New Delhi – 110066 and at any adjournment thereof in respect 

of such resolutions as are indicated below: 

 

S. 

No. 
Resolution 

Vote 

For Against 

ORDINARY BUSINESS 

1 Adoption of audited Financial Statements of the Company for the year ended 

31st March, 2023 and Report of the Board of Directors and Auditors, CAG 

comments   

  

2 Re-appointment of Shri Sashi Menon, who retires by rotation, and being 

eligible, offers himself for re-appointment 

  

SPECIAL BUSINESS 

3 Approval for appointment of Shri Sanjay Kumar as Director,  not liable to 

retire by rotation 

  

4 Approval for ratification of remuneration of the Cost Auditors for  FY 2023-

24 

  

5 Amendment in Articles of Association of the Company   

 

Signed this…………… day of……… 2024 

 

 

 

Signature of shareholder                                                                                         
 

             _____________  _____________  _____________ 

Signature of Proxy holder(s)  First  Second   Third 

 

NOTES:  
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of 

the Company, not less than 48 hours before the commencement of the Meeting.  

2. The Proxy Form should be signed across the stamp as per specimen signature registered with the Company. 

3. Please put ‘X’ in the appropriate column against the resolutions indicated in the Box. If you leave the ‘For’ or 

‘Against’ column blank against any or all the resolutions, your Proxy will be entitled to vote in the manner as 

he/she thinks appropriate.  

4. Appointing a proxy does not prevent a member from attending the meeting in person if he/ she so wishes. 

5. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the joint 

holders should be stated. 

 

Affix Revenue 

Stamp Re.1/- 
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